PROCEDURES   FOR   RELEASING   A   BOND

An operator must submit a request in writing to have a bond release.  The written request must include the operator’s current mailing address.  All wells associated with the bond must either be transferred to another operator or be plugged with all records on file and have no outstanding violations.  All Gathering Line Operator’s License Fees must be current and all required Annual Report of Monthly Production Forms must be filed.

All property bonds will be returned to the operator.  It will be the responsibility of the operator to take this bond along with our release letter to the Courthouse to get the bond removed from the Courthouse’s books.  We do not mail property bonds to the Courthouse.

The same procedure applies to the release of Letters of Credit and Certificates of Deposit.  We will also return these to the operator.  The operator is responsible for taking these bonds along with our release letter to the bank in order to clear the account with the bank.  We do not mail the Letters of Credit or Certificates of Deposit to the bank.  Certificates of Deposit must be sent by Certified Mail.
When a Surety Bond is released, the Surety Bond is mailed to the surety company and a copy of the release letter along with a copy of the bond is mailed to the operator.

